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Auditor's Report On Quarterly Financlal Results and Year to Date Results of the Compan\f-.'Pursuant to
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53
To =
Board of Directors
Capital First Limited,

1. We have audited the quarterly financial results of Capital First Limited (‘the Company') for the quarter
ended September 30, 2015 and the year-to-date results for the period April 1, 2015 to September 30,
2015, attached herewith, being submitted by the Company pursuant to the requirement:of clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding” and 'Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. These quarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the Company’s management and have been approved by the Board of Directors.
Our responsibility is to express an opinion on these financial results based on our audit of such Interimi
financial statements, prepared in accordance with recognition and measurement principles laid down In
Accounting Standard 25 “Interim Financial Reporting”, specified under section 133 of the Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basls,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting pringiples used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i are presented in accordance with the requirements of clause 41 of the Listing Agreement In
this regard; and

i give a true and fair view of the net profit and other financial information for the quarter ended
September 30, 2015 as well as the year to date results for the period from April 1, 2015 to
September 30, 2015.

4. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate amount of
public shareholdings, as furnished by the Company in terms of clause 35 of the Listing Agreement and
found the same to be correct.

For S.R. BATLIBOI & CO. LLP
ICAIl Firm registration number: 301003E
Chartered Accountants W
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Partner WEs A
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Place: Mumbai
Date: November 2, 2015

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLE Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016




CAPITAL FIRST LIMITED
(CIN no. L29120MH2005PLC156795)
Regd. Office . 15th Floor, Tower 2, IndiaBulls Finance Centre, Senapati Bapat Marg, Elphinstone (W), Mumbai - 400 013
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2015
T (Rs. In Lakhs) |
| QUARTER ENDED HALF YEAR ENDED ] YEAR ENDED |
.'I PARTICULARS 30.09.2015 30.06.2015 30.09.2014 30.09.2015 [ 30.09.2014 31.03.2015 |
(Audited) _(Audited) (Audited) (Audited) | Audited Audited
1 |Inceme from operations
a) Income from operations 4253222 3877922 3427011 B1,311.44 65,620.87 141,063.40
b} Other operating income 142 .57 65 48 150,77 208.05 1,191.41 1,287 74
Total Income from operations (net) 42,674.79 38,844.70 34,420.88 81,519.49 66,812.28 142,361.14
2 |Expenses
a) Employee benefils expenses 4,413.53 368592 3,283.32 8,099 45 6,564 26 < 13,448.57
b) Depreciation and amortisation expense 250.65 216.98 235,83 467,63 474.51 995.65
c) Provision and write offs (refer note b) 467917 5,055.97 2,145.35 9,735.14 4,257 85 10,438.33
d) Amaortised loan ongination cost 2,503.59 2,257.83 1,405.73 4,761.42 2,523.10 6,670.64
€] Legal and Professional charges 86926 741.97 1,646.01 1,611.23 2,997.01 6,205.34
f) Other expenses 3,253.92 2,B46.38 2,503.80 6,100.30 4,835.35 10,405.54
Total Expenses 15,970.12 14,805.06 11,220.04 30,7765.17 21,652.08 48,165.07
3 |Profit from Operations before Other Income, Finance Cost & 26,704.67 24,039.65 23,200.84 50,744.32 45,160.20 94,186.07
Exceptional items (1-2)
4  |Other Income - - - - 242.05 . 242.05
§ |Profit from Ordinary activities before Finance costs & 26,704.67 24,039.65 23,200.84 50,744.32 45,402,265 | - 94,428.12
Exceptional ltems (3+4)
6 |Finance Costs (refer note c) 20,675.99 19,296 59 19,221.54 39.972.58 38,143.43 78,296.20
7 {Profit from Ordinary activities after Finance costs but before 6,028.68 4,743.06 © 3,979.30 10,771.74 7.,258.82 16,131.92
Exceptional ltems (5-6)
8 |Exceptional Items = = = = = =
9 |Profit from Ordinary activities before tax (7+8) 6,028.68 4,743.06 3,979.30 10,771.74 7.268.82 16,131.92
10 |Tax expense (including Deferred Tax) 205473 1.642 56 1,388.58 3,697.29 2,467.48 |- 4,926 89
11 |Net Profit from Ordinary activities after tax (9-10) 3,973.95 3,100.50 2,690.71 7,074.45 , 4,791.34 et 11,202.03
12 |Extracrdinary Item = = = = B
13 |Net Profit for the period (11-12) 3,973.95 3,100.50 2,690.71 7.074.45 4,791.34 11,202.03
14 |Paid up Equity Share Capital (Face Value-Rs 10 per share) 9.114.40 9,109.82 8,300 70 9,114 40 8,300.70 9,098.23
15 |Reserves excluding Revaluation Reserves as per balance sheet of - - - -
previous accounting year x 144,826 94
16 |a) Eamings per share (EPS) (before Extracrdinary items)
(Face Value-Rs 10 per share) *
-Basic (Rs.} 4.36 34 312 7.77 578 13.48
-Diluted (Rs.} 4.14 3.23 3.08 7.37 5869 12.85
b) Eamings per share (EPS) (after Extracrdinary items)
(Face Value-Rs.10 per share} *
-Basic (Rs.) 4.36 341 312 777 578 13.48
-Diluted (Rs.) 4.14 323 3.08 737 569 12.85
*EPS for the quarters are not annualised
PART Il
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
-Number of shares 31,658,372 31.612.622 23,521,367 31,658,372 23,521,367 31,496,667
-Percentage of shareholding 34.73% 34.70% 2B.34% 34.73% 28.34% 34.62%
2 |Promoters and Promoter Group shareholding
a) Piedged/ Encumbered
-Number of shares = = = = ]
-Percentage of shares (as a % of the total shareholding of promoters = 5 = =
and promoter group) =
-Percentage of shares (as a % of the total share capital of the - - - -
company)
b) Mon-encumbered
-Number of shares 58 485,602 59,485 602 59,485,602 59,485 602 59,485,602 59,485 602
-Percentage of shares (as a % of the total shareholding of promoters
and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
-Percentage of shares (as a % of the total share capital of the
| company) 65.27% 65.30% 71.66% 65.27% 71.66%)| 65.38%
L |
QUARTER ENDED
PARTICULARS 30.09.2015
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter o
| Received during the guarter ]
[ Disposed of during the quarter 4
Remaining unresolved at the end of the quarter 1
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Notes

3. ¥he audited financial results for the quarter ended September 30, 2015 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors (the “Soard”) at their
respeclive mestings held on November 2, 2015

b. During the quarter ended June 30, 2015, the Company had changed its estimates related to provisioning for mortgage loans. Consequent to the change in such estimates, provision and write off for the
quarter and half year ended September 30, 2015 is higher by Rs. 65.06 lakhs and Rs. 922 75 lakhs respectively.

*

(]

Duning the quarter ended Seplember 30, 2015, the Company has changed its policy related to debenture issue expenses. The debenture issue expenses aggregating (o Rs. 444,20 lakhs (net of lax) are
charged against Secunties Premium Account as per Section 52 of the Companies Act, 2013 which were hitherto amortised and charged to the Statement of Profit and Loss Account. (:onsequant to the

change in such policy, profit for the quarter and half year ended September 30, 2015 is higher by Rs. 42.12 lakhs.
.

d. The main business of the Company is financing. As such, there are no separate reportable segments as per the Accounting Standard (AS) - 17 'Segment Reporting' notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules 2014", 7

e During the quarter ended September 30, 2015, 45,750 stock options were exercised by eligible employees under vanous CFL Employees Stock Options Schemes.

-

Figures for previous quarer/ half year/ year have been regrouped andfor reclassified wherever considered necessary, to conform to current quarier/ half year classification respectively.

r @APITAL FIRST LIMITED

Place : Mumbai = V. Vaidyanathan
Date : November 2, 2015 . Chairman & Managing Director
N\ — N DIN No.00062596
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CAPITAL FIRST LIMITED

r (CIN no. L29120MH2005PLC156795)
Regd. Office : 15th Floor, Tower 2, IndiaBulls Finance Centre, Senapati Bapat Marg, Elphinstone (W), Mumbai - 400 013
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STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES

(Rs. in Lakhs)

As at As at
Particulars September 30, 2015 March 31, 2015
{Audited) {Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 9,114.40 9,098.23
(b) Reserves and Surplus (refer note 'c') 151,706.30 144,826.94 |
Sub-Total shareholders’ funds 160,820.70 153,925.17
2 Share application money pending allotment 9.07 -
3 Non - current liabilities
(a) Long term borrowings 587,973.12 451,970.07
(b) Other long term liabilities 4,956.45 4,486.19
(c) Long term provisions 7,994.20 8,685.17
Sub-Total non-current liabilities 600,923.77 465,141.43
4 Current Liabilities
(a) Short term borrowings 180,931.82 139,048.79
(b) Trade payables 9,947.25 8,059.48
(c) Other current liabilities 250,995.67 258,679.16
(d) Short term provisions 5,716.76 9,701.43
Sub-Total current liabilities 447,591.50 415,488.86
TOTAL-EQUITY AND LIABILITIES 1,209,345.04 1,034,555.46
B ASSETS
1 Non - current assets
(a) Fixed Assets 2,297.90 1,909.09
(b) Non - current investments 8,032.05 8,039.79
(c) Deferred tax assets (Net) 3,868.92 4,246.92
(d) Long term loans and advances 721,984.95 639,566.33
(e) Other non current assets 23,299.96 27,672.55
Sub-Total non-current assets 759,483.78 681,434.68
2 Current Assets
(a) Current Investments 2,756.86 2,906.63
(b) Trade receivables 1,430.54 1,007.81
(c) Cash and cash equivalents 98,466.97 101,941.54
(d) Short term loans and advances 321,929.61 231,147.40
(e) Other current assets 25,277.28 16,117.40
Sub-Total current assets 449,861.26 353,120.78
TOTAL ASSETS 1,209,345.04 1,034,555.46
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