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A Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To,
Board of Directors of Capital First Limited

1. We have audited the quarterly consolidated financial results of Capital First Limited (formerly known as Future
Capital Holdings Limited) (“the Company”) for the quarter ended December 31, 2012 and the consolidated year
to date results for the period April 1, 2012 to December 31, 2012, attached herewith, being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement, except for the disclosures
regarding 'Public Shareholding’ and 'Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. These consolidated quarterly
financial results as well as the consolidated year-to-date financial results have been prepared from condensed
consolidated interim financial statements, which are the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such condensed consolidated interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules,
2006, (as amended) as per Section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. We did not audit the financial statements of one subsidiary included in the consolidated quarterly financial
results and consolidated year to date results, whose consolidated interim financial statements reflect total
assets of Rs. 234,589,232 as at December 31, 2012 and Rs. 234,589,232 as at the quarter ended as at
December 31, 2012 as well as the total revenue of Rs. 51,101,020 for the nine month period ended December
31, 2012 and Rs. 16,902,777 as at the quarter ended December 31, 2012. These interim financial statements
and other financial information have been audited by other auditors whose report has been furnished to us and
our opinion on the quarterly financial results and the year to date results, to the extent they have been derived
from such interim financial statements is based solely on the report of such other auditors.

4. We report that quarterly and year to date consolidated financial statements have been prepared by the
Company's management in accordance with the requirements of Accounting Standard (AS) 21, Consolidated
financial statements issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956.

5. In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:

(i include the quarterly financial results and year-to-date of the following entities:

a) Capital First Limited;

b) Future Finance Limited;

c) Capital First Securities Limited (formerly known as Future Capital Securities Limited);

d) Capital First Commodities Limited (formerly known as Future Capital Commodities Limited);

e) Capital First Investment Advisory Limited (formerly known as Kshitij Investment Advisory
Company Limited);

f)  Myra Mall Management Company Limited (from April 01, 2012 to July 9, 2012)

g) Capital First Home Finance Private Limited (formerly known as Future Capital Home Finance
Private Limited); and

h)  Anchor Trading and Investments Private Limited
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(ii) have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for
the quarter ended December 31, 2012 as well as the consolidated year to date results for
the period from April 1, 2012 to December 31, 2012

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the consolidated number of shares as well as percentage of shareholdings in respect of
aggregate amount of consolidated public shareholdings, as furnished by the company in terms of clause
35 of the Listing Agreement and found the same to be correct.
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CAPITAL FIRST LIMITED
(Farmerly known as Future Capital Hoidings Limited)
Regd Office | 15th Floor, Tower 2, IndiaBulls Finance Centre, Senapati Bapat Marg, Elphinstone (W), Mumbai - 400 013

[
PARTI
5 STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2012
__(Rs. InLakhs unless othenwise staled)
4 PARTICULARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
5 31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012
(Audited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) (Audited) |
1 Income from operations
a | Income from operations (Refer note f and g) 20,534 05 19,050.38 18,111 .66 60,281.63 51,428.86 74,014 62
b. | Other operating income - - - - =
Total Income from Operations (net) 20,534.05 19,050.38 18,111.66 60,281.63 51,428.86 74,014.62
2 Expenses
a | Employee benefits expenses 3,588.96 3,792.28 227110 10,593 48 6,001.32 8,684 15
b. | Depreciation and amortisation expense 171.09 177 41 5077 523.47 356,94 548 62
c. | Provision and write offs (Refer note &) 670.04 165.26 218.10 80067 228643 2,252.80
d. | Lean ongination costs 37324 38410 31068 1,363.41 1,144.20 1,797.36
e | Other expenses 264008 2,503.61 1,566.70 7,062.94 3,980.35 6,162 40
Total Expenses 7.443.39 7,032.66 4,417.35 20,343.97 13,769.24 19,445.33
3 Profit from Operations before Other Income, 13,090.66 12,017.72 13,694.31 39,937.66 37,659.62 54,569.2¢9
Finance Cost & Exceptional items (1-2)
4 Other Income 135.39 42 64 103.13 21218 325.54 359,83
5 Profit from Ordinary activities before Finance costs 13,226.05 12,060.36 13,797.44 40,149.84 37,985.18 54,929.12
& Exceptional Items (3+4)
6 Finance Costs (Refer note f) 11,634.08 12,219.24 9,928 85 35,319.15 26,521.59 39,769.75
7 Profit from Ordinary activities after Finance costs 1,591.97 (158.88) 3,868.59 4,830.69 11,463.57 15,159.37
but before Exceptional items (5-6)
8 Exceptional Items - 2,236.00 - 2,236.00 - -
9 Profit from Ordinary activities before tax (7+8) 1,591.97 2,077.12 3,868.59 7.066.69 11,463.57 15,159.37
10 Tax expense (Refer note h) 515.22 256.89 977.34 1,571.28 3,548.87 4,576.30
11 Profit from Ordinary activities after tax (9-10) 1,076.75 1,820.23 2,891.25 5,495.41 7,914.70 10,583.07
12 Extraordinary Item (net of tax expanse) = - = - = )
13 Net Profit for the period {11-12) 1,076.75 1,820.23 2,891.25 5,495.41 7,914.70 10,583.07
14 Share of minority interest - = - = - =
158 Net Profit after minority interests (13-14) 1,076.75 1,820.23 2,891.25 5,485.41 7,914.70 10,583.07
Paid up Equity Share Capital (Refer note d) 6,788 49 6,479.85 6,475.85 6,788.49 6,479 85 6,479.85
[Face Value-Rs 10 per share]
Reserves excluding Revaluation Reserves as per - - - - - 76,707 34
balance sheel of previous accounting year
-Basic and diluted EPS (before Extraordinary items)
{of Rs. 10/- each} (Not Annualised)
-Basic EPS (Rs.) 1.59 40 4 46 B34 1221 16.33
-Diluted EPS (Rs.) 1.52 4.01 4. 46 818 12.20 16.33
-Basic and diluled EPS (after Extracrdinary items)
(of Rs 10/- each) (Not Annualised)
-Basic EPS (Rs.) 1.59 401 4. 486 834 1221 16.33
-Diluted EPS (Rs ) 152 401 4. 46 818 12.20 16.33
PART Il
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
-Number of shares 21,090,824 38,875,090 25,244 690 21,080,824 25,244 690 28,318,485
-Percentage of shareholding 31.07% 57.27% 38.96% 31.07% 38,96% 43.70%
2 Promoters and Promoter Group shareholding
a | Pledged/ Encumbered
-Number of shares - - 4,773,795 - 4,773,795 -
-Percentage of shares ( as a percentage o total
Promoters and Promoter Group shareholding) g 12.07% - 12.07%
-Percentage of shares (as a percentage to total Share
Capital of the Company) - - 7.37% - 7.37%
b | Non-encumbered
-Number of shares 46,794,080 29,005,814 34,779,998 46,794 080 34,779,999 36,479,899
-Percentage of shares ( as a percentage to total
Promoters and Promoter Group shareholding) 100.00% 100.00% 87.93% 100.00% 87 93% 100.00%
-Percentage of shares (as a percentage to total Share
Capital of the Company) 68.93% 42.73% 53.67% 68.93% 53.67% 56.30%
B INVESTOR COMPLAINTS
Pending at the begining of the quarter 2
Received during the quarter 13
Disposed off during the quarter 13
Remaining unresolved at the end of the quarter 28
* The pending complaints are in the nature of the Consumer Court cases and Civil Court cases which are “Subjudice” and hence they are treated as pending.
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Notes

a.

The audited consolidated financial results relates to Capital First Limited (Formerly Future Capital Holdings Limited) (the Company’) and its subsidianes The
consalidated financial results are prepared in accordance with the principles and procedures for the preparation and presenlation of consolidated accounts as set out in
Accounting Standards [AS 21) notified pursuant to the Compamies (Accounting Standards) Rules, 2006 (as amended). The financial results of the Company and its
subsidiaries have been combined on a line-by-line basis by adding together the book values of like items of assets, habiliies, income and expenses, after eliminating
intra-group balances and intra-group transactions resulting in unrealised profits or lossas.

The above audited financial results for the guarter and nine months period ended December 31, 2012, have been approved by the Audit Committee and by the Board of
Directors (the “Board") at their respective meetings held on February 8 2013

During the previous quarter, the Board of Directors at its Meeting held on September 28, 2012 allotted 3,086,420, 0.01% Compulsorily Convertible Preference Shares
each convertible into equal number of equity shares of the Company of Rs.10/- each, at the premium of Rs.152/- each and 3,086,420 Equity Shares of Rs.10/- each, at
the premium of Rs 152/- each to Cloverdell Investment Limited on preferential basis. The said funds pursuant to the aforesaid allotment have been utilised for the object
of the iIssue.

As per the Guidance Note issued by the Institute of Chartered Accountants of India on accounting for Employes Share-based payment which requires that shares
allotied to a trust but not transferred to the employees be reduced from Share Capital and Reserves. Accordingly Company has adjusted the Share Capital by Rs. 60.97
\zikhs {Previous year Rs. 30.00 lakhs) and Securities Premium by Rs. 1457 38 lakhs (Previous Year Rs 1.096.35 lakhs) in respect of 609,713 (Previous Year
300,000) shares held by the trust pending for transfer into the beneficiary accounts of the eligible employees.

During the guarter ended June 30, 2012, the Company had changed its accounting policy related o provisioning for non-perfarming gold loans and consumer durable
inans. Consequent to the change in accounting policy, provision & write off for the quarter and nine months period ended December 31, 2012 is lower by Rs. 520,90
lakhs and Rs 1,416 14 lakhs respectively in respect of gold loans and higher by Rs.28.11 lakhs and Rs, 103.02 lakhs respectively in respect of consumer durabls
loans. As 3 result net provisions and write off for the current quarter and nine manths period is lower by Rs 532.79 lakhs and Rs. 1,313.12 |akhs respectively. The
current provision based on the revised accounting policy meets the minimum provisioning norms as stipulated by RBI

During the quarter ended September 30, 2012, the Company had changed its accounting policy related to fee income on wholesale loans and ancillary borrowing cost
As per the new policy the Company will amortise the fee income on wholesale loans aver the tenure of loan and ancillary borrowing cost over tha tenure of bormowings.
Consequent to the change in accounting policy, the profits for the quarter and nine months period ended December 31, 2012 is lower by Rs. 11,31 lakhs and Rs. 265.01
laknhs respectively

Pursuant to the RBI Circular No. DNBS. PD. No. 301/3.10.01/2012-13 dated August 21, 2012, the Compary has changed its accounting policy related to income from
Assignment of loans and receivables. As per the new policy, the income from assignment of loans and receivables will be amortised over the tenure of loans.
Consequent to the change in accounting policy, the profits for the quarter is higher by Rs. 113.88 lakhs and profits for the mine months period ended December 31,
2012 is lower Rs. 1,397.07 lakhs

The Company has slared recognising deferred tax asset on provision for standard assets and unamortised fees and deferred tax liability on loan erigination cost from
the guarter ended 30 June 2012 An amount of Rs. 52.07 lakhs and Rs. 40545 lakhs (net credit) in the current quarter and nine months period ended Dacember 31,
2012 respectively is towards the same

Al the consolidated level, the main business of the Company is financing. As such, there are no separate reportable segments as per the Accounting Standard (AS) 17,
Segmental Reporting notified by the Companies (Accounting Standards) Rules, 2006

During the quarter, the name of the Company has changed from ‘Future Capital Holdings Limited' to ‘Capital First Limited' with effect from 8th Nov, 2012

Duning the quarter ended December 31, 2012, the Compensation and Nomination Committee of the Board of Directors, granted 40,000, 30,000, 347,500 and
1,300,000 stock options representing equal number of equity shares of face value of Rs. 10/- each in the Company to the eligible employee(s), under CFL Employees
Stock Option Scheme - 2008, 2009, 2011 and 2012 respectively.

Figures for previous quarter/ mine months/ year have been regrouped/ rearranged wherever necessary, 1o conform to current guarter/ nine months period classification.

The Standalone Financial Results are available on the Company's website viz. www capitalfirst com and on the websites of BSE Limited (www bseindia.com) and the
National Stock Exchange of India Limited (www nseindia.com)

For Capital First Limited
(Farmerly known as Future Capital dings Limited)

/’

Place : Mumbai V. Vaidyanathan
Date : February 6, 2013 Chairman & Managing Director
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