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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Regulrements) Regulations, 2015

To
Board of Directors of
Capital First Limited

1. We have audited the quarterly consolidated financial results of Capital First Limited (‘the Company’) for
the quarter ended March 31, 2016 and the consolidated financial results for the year ended March 31,
2016, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The quarteriy
consoclidated financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the date
of the end of the third quarter of the current financial year, which were audited by us. The consolidated
financial results for the quarter ended March 31, 2016 and year to date ended March 31, 2016 have
been prepared on the basis of the consclidated financial results for the nine-month period ended
December 31, 2015, the audited annual consolidated financial statements as at and for the year ended
March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial results
for the nine-month period ended December 31, 2015 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, “Interim Financial
Reporting”, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
consolidated financial statements as at and for the year ended March 31, 2016: and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements, An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results, An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us these
quarterly consolidated financial results as well as the year to date results:
i include the quarterly financial results and year-to-date results of the following entities:
a) Capital First Limited;
b) Capital First Securities Limited:
c) Capital First Commodities Limited:
d) Capital First Home Finance Limited; and
e) Anchor Investment and Trading Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

iii, give a true and fair view of the net prefit and other financial information for the quarter ended
March 31, 2016 and for the year ended March 31, 2016.

4. We did not audit the financial statements of a subsidiary included in the consolidated quarterly financial
results and consolidated year to date results, whose financial statements reflect total assets of Rs. NIL
as at March 31, 2016; as well as the total revenue of Rs. 16.36 lacs for the year ended March 31, 2016
and Rs. NIL as at the quarter ended March 31. 2016. These unaudited interim financial statements and
other financial information have been certified and furnished to us by the management of Capital First
Limited, and our opinion on the quarterly financial results and the year to date results, to the extent
they have been derived from such unaudited financial statements is based solely on the certified
unaudited interim financial statement provided by management.
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{n our opinion and according to the information and ex

planations given to us by the Managemaent, thasa

financial statements and other financial information are not material to the Group. Our opinion is not

qualified in respect of this matter

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

\

\ e
per Viren H. Mehta
Partner
Membership Number: 048749
Place of Signature: Mumbai
Date: 13" May 2016
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CAPITAL FIRST LIMITED
{GIN no. LI9120MH2005PL C186705)
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SYATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 3, 2016

L - R e LA e Rs. in
V] ~ VEAR|
Lo 3032046 v 310332016 | 31.03.2018 31.00.2018
PARTICULARS {Audited) {Audited) {Audited) (Audited) (Audited)
(refer note ') {refer note 'J}
&) Income from operations 55.819.63 49 558,61 35.413.25 188,223 87 142,441,580
b) Othar incoma 1322 7574 9117 581.72 1,504.20
Tolal Income from operations {net) 66,832.78 49,634,358 38,504.42 188,006.69 143,948.00
2 |Expenses
) Employee benefils expanses 4.826.18 4,605,968 3.363.37 17,681.26 13,582.84
1) Depreciation and amortisation axpensa 268.42 259.48 274.18 985.53 995.65
<) Provision and write offs (Refer note ‘e’ and 'd) 7.850.57 6.191.42 318077 23,847 60 10.545.28
d) Amortised loan origination cos? 4.120.80 3,401.40 3,188.50 12,321.38 10,052.91
#) Luagat and Proféssional charges 133077 1,250.08 787.37 4.221.20 2,008.67
i off - . - - 644,88
5.235.80 3,660.79 2,862.65 5,101.28 10.516.65
23,450.12 19,469.13 13,746.91 73,968.16 49,244.85
| ‘before Other inzome, Finance 32,382.63 30,175,22 24,767.51 114,837.44 84,701.18
4 g 84.28 7.91 102.06 ™t
5 activities before Finance costs & 32,382.80 30,235.50 24,765.42 114,939.50 96,412.42
6 note s 26,237.67 23468370 20,084 61 59,724 60 76.780.65
7 |Profit from Ordinary sctivities sfter Finance costs but 7.148.43 8IS 4,680.81 25,214,890 18,631,717
. - . = - -
] from Ordinary activifies before tax (748) 7,146.13 ETTET1 4,68D.81 26,214.90 16,631.77
10 T 2,394 90 2,323.00 1,033.51 598,30 520361
" . " x (846} 4,750.23 | 4,452.71 | 3,647.30 1661861 | 14,428.16 -
12 |Exts wary llem - . a : .
13 | Net Profit for the period (11-12) 4,750.23 4.452.71 3,647.30 16,618,651 11,428.16
14 [Share of profil/ (loss) of associales . : - . -
15 |Minorly interes( ' - . - . .
16 Profit after taxes, minority interest and share of 4,750.23 4452.71 3,647.30 16,618.51 11,428.16
profit/ (loss) of assoclates (13+14+15)
d up Equily Share Capital (Face Value-Rs. 10 per share) 912377 CRICKE 0.008 23 9.123.77 9,008.23
18 ves sxcluding Revaluation Reserves as per balancs - 161,212.28 148,278.40
16 [ Earminge per share (EPS) (before Extreardinary flmss) of
Rs.10/- each}
-Baslc (Rs.) 521 4.50 438 18.24 13.75
-Diiuied (Rs.) e, : 4.95 427 424 17.33 1314
i) Eamnings per share (EPS) (after Extraordinary ilems) fof
-Basic (Rs.) 521 450 4.39 18.24 13.75
-Diluted (Rs ) 4.95 427 424 17.33 N
Sl SIGNED FOR WENTIFICATION
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o TPm audiied consolidated fnancial resulls relates lo Capital Fiesl Limied (ine “Company’) and s subsidiaries (fogether referred as ‘Group') The
mwm“mhmuﬁshwn lﬁdprouﬂnuwmumwimﬂmmdpmnwimﬁcmmwim
8 sol ot in ) &mmmsrmwrmmwmmmwmmmm«mcmmzonmu‘mnm
mm'-mm?nlmcmmmam.mc The financial resiults of the Company and its subsidiaries have been combined on a
fna-by-hne basim by adding together the book values of like lems of sxests, Kabiilties. income and svpenses . sfier efiminating infrs -aroun balances ana i
group lransaciions resulting in unealised profits or losses

b. The consclidated financial resuits for ihe year endad March 31. 2015, have oeen reviewad by the Audit Commilies and subsequently approved by the Board
of Directors {the "Board") at thelr respeclive meetings held dn May 13, 2016 o d

¢ During the quarter anded June 30, ﬁi&.hC«mymWﬂ:MWhmmm_wun_qmiﬂmlmwmt&
such aslimates, provision and wiite off for the quarter and year ended March 31, 2016 is higher by Re. 374 85 lakhs and Rs. 1,338 68 lakhs raspeclively

o During the quartar snded March 31, 2016, the Company has changed its estimales related to provisianing for unsecured micrs credit fosns. Consequent 1o
hmh.mm.wwmuﬂhhmwwmumn,tm'ﬂumwm. 515.47 lakhs

c.mh-wuﬂﬁmw,-ma.mmmumwmwwwmmuw The debenture issue expense
aggregating 1o Rs. urz.nm(mwmmwmmwmmnmmuote-c«mwaumzmsm-
hitherte amortised and charged to the Siatement of Profit und Loss Account. Cansequent to the change in such policy. profit for the quarier and year ended
March 31, 2016 is higher by Rs. 110.28 lakhs and Rs. 208,00 lekhs respeciively

f. RBI vide i's natification no ONBR 011/0GM (CDS)-2015 dated March 27, 2015 has revised the sssel classification narms for NPAs and substanderd assels
under its prudentlal norms applicable to NBFCs in 8 phased manner commencing from finencial year ending March 31, 2016. This has resulted in increase in
gross non-performing assets by Rs. 1.824.57 lakhs. However, there 15 no significant impact of this change on proviston for the quarer ended March 31
2018,

. Duning the quarter and year ended March 31, 2016, 46,020 stock oplions and 255 475 stock options respectively were exercised by efigible employees under

h. Al the consolidaled level, the main business of the Company (s immncing. As such, there are no separate reporisble segments as per the
Standard (AS) - 17 Reporting’ notified under section 133 of the Companies Acl 2013 (the 'Acl’) read tegether with paragraph 7 of the Companies
{Accounis) Rules, 2014"

| The Board of Direciors have recommended gubject to the approval of shareholders, dividend of Rs. 2 40 par share (24%)

; PRk & - - . M |,
J. The figures for the last quarier of the current year and for the previous year are the balancing figuien between sudited figures in respact of the full financia
year and lhe published year- to-date figures up to third quarter

k. The Standaione Financis! Results sre avaiable un tha Company's webs'te viz. wiaw caplialfirst. com and on the websiles of BEE (www bseindis.com) anc
NSE (www.nseindia.com}

PARTICULARS 31.03.2018 31.04.2016

_{Audited) [Audited) (Audited)

Revenues (including other income) §4.581.27 48,683.30 37.923.93

Profit before tax 5.680.23 6.400.38 454519

| Profi afler tax 443120 4,188.31 3.962.49

Place . Mumbai

Date - May 13, 2016
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CAPITAL FIRST LIMITED
(GIN e, inﬂtﬂHzl:l‘lSPu.l“?thj
Rega. Office - 15th Fioor, Tower 2, Indiaiiulls Finance Centre, Senapati Bapat Marg. Elphinsione (W), Mumbai - 400 013

STATEMENT OF AUDITED ASSE TS AND LIABILITIES [CONSOLIDATED)
san e SRR T 70 = (s in Lakhs)
As at As at
PARTICLULARS 31032018 31.03.2015
i MAudited) | (Audited)
A EQUITY AND LIABILITIES
1 Bhareholders’ Funds
{a) Share Capltal : 8,123 77 9,098 23
{b) Reserves and Surpius (Refer niote d) 161,212 28 148,278 40
Sub-total shareholders' tunds 170,136.08 157,376.63
2 Share applicatlon money pending aitetmont 14 06
3 MNon - Current Liabliitles
(#) Leng lerm borrowings 738.7T1.12 472257 57
(b) Ottier Long tarm lizbilities 6,468.06 4,635 63
{¢) L.ong tarm provisions 11.333.48 8,680.35
Sub-total non-surrent labilities 754,572.67 48E,573.86
4 Current Liabilities
{a} Short lerm borrowings 1567,720.00 138,784.79
(b} Trade pavables 12.553.94 8,168 67
{€) Other current liabilities 346,748.71 268,468.97
(d} Shor term provisions 10,548.12 B32.5
Sub-total eurrent labilities 527,601.76 425,264.97
TOTAL - EQUITY & LIABILITIES 1,452,508.44 1,068,208.15
B ASSETS
1 Non-Current Asasts
(8) Fixed Assets 2,824.00 1,909.08
() Non - current investmants 14,200.00 9,928.57
&) Delaried 1ax assels (Nel) 548032 4,27780
{6) Long term loans and advances 852,246.07 652,286.92
{e) Other non eurrent assets 15,571.83 27.916 45
Sub-total ron-current assets 890,402.22 696,252.83
2 Curreni Asseis
(8} Current Investments 4.162.99 9,488 68
{b) Trade receivables 286777 1.007 81
{e) Cash and Bani Balances 111,270 64 105,705 80
() Short term loans and advances 413.400.01 2393711
{8) Other current assets 91 16,378.74
Sub-total current segots ,103.22 371,952.32
TOTAL - ASSETS 1 1@“.&1 5
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