S.R. BATLIBOI & CO. LLP

Chartered Accountants

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Capital First Limited

: o

We have audited the accompanying statement of quarterly consolidated financial results of Capital
First Limited (‘the Company’) comprising its subsidiaries (together, ‘the Group"), for the quarter ended
March 31, 2017 and the consolidated financial resuits for the year ended March 31, 2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly consolidated financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2017 and the
published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter
of the current financial year, which were audited by us. The consolidated financial results for the
quarter ended March 31, 2017 and year to date ended March 31, 2017 have been prepared on the
basis of the consolidated financial results for the nine-month period ended December 31, 2016, the
audited annual consolidated financial statements as at and for the vear ended March 31, 2017, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, which are the responsibility of the Company’s management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial results for the nine-month period
ended December 31, 2016 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual consolidated financial
statements as at and for the year ended March 31, 2017; and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly consolidated financial results as well as the year to date results:

ik includes the results of the following entities:
a) Capital First Limited;
b) Capital First Securities Limited:
c) Capital First Commodities Limited; and
d) Capital First Home Finance Limited:

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

iii. give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2017 and for the year ended March 31, 2017.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of
the third quarter of the current financial year, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAl Firm Reqisi;ration Number: 301003E/E300005

WA= N
per Viren H. Mehta
Partner
Membership No.: 048749
Place: Mumbai
Date: May 10, 2017
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CAPITAL FIRST LIMITED

(CIN no. L29120MH2005PLC156795)

Regd. Office : One Indiabulls Centre, Tower 2A & 2B, 10th Floor, Senapati Bapat Marg , Lower Parel (West), Mumbai - 400 013
email: customer.care@capitalfirst.com; website: www .capitalfirst.com

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

(Rs. In Lakhs)

QUARTER ENDED YEAR ENDED
Sr |Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Audited) (Audited) (Audited) (Audited)
(refer note 'K’}

1 |Revenue from operations 75,159.78 73,644.06 55,832.75 278,994 .81 188,804.26
2 |Qther Income 520.46 41.48 - 1,091.62 75.30
3 |Total Revenue (1+2) 75,680.24 73,685.54 55,832.75 280,086.43 188,879.56
4 |Expenses
a |Employee benefits expense 5,966.29 6,390.75 4,826,186 23,939.35 17,681.26
b |Finance Costs 2802559 30,822.24 25,237 .64 116,060.08 89,723.95
¢ |Depreciation and amortisation expense 518.40 377.62 268.42 1,663.32 995.53
d |Provision and write offs (Refer note 'c’ and 'd’) 12,634.71 12,399.71 7.659.10 45,295.03 23,644.59
e |Amortised loan origination cosi 7,131.55 5,620.62 4,129.60 23,699.70 12,321.38
f |Legal and Professional charges 2,195.11 1,786.89 1,324.60 7,232.68 4,195.33
g |Other expenses 8,386.87 6,862.56 5,230.76 26,447.84 15,082.02

Total Expenses 64,858.52 64,260.39 48,676.28 244,338.00 163,644.06
5 |Profit/ (Loss) before exceptional items and tax

(3-4) 10,821.72 9,425.15 7.156.47 35,748.43 25,235.50
6 |Exceptional Items = = r = <
7 |Profit/ (Loss) before extraordinary items and

tax (5-6) 10,821.72 9,425.15 7,156.47 35,748.43 25,235.50
8 |Extraordinary ltems - - - - -
9 |Profit/ (Loss) before tax (7-8) 10,821.72 9,425.15 7,156.47 35,748.43 25,235.50
10 |Tax expense

-Current Tax 3.876.22 4,058.08 3,168.17 13,506.30 9727.31

-Deferred Tax (162.61) (1,294 .88) (801.69) (1,763.31) (1,247.52)

Tax expense 3,713.61 2,763.20 2,366.48 11,742.99 8,479.79
11 |Profit (Loss) for the period from continuing

operations (9-10) 7,108.11 6,661.95 4,789.99 24,005.44 16,755.71
12 |Profit/(loss) from discontinued operations 2.20 (87.75) (11.34) (4.38) (20.60)
13 |Tax expense of discontinued operations 27.23 438.60 28.42 108.95 116.60
14 |Profit/(loss) from Discontinued operations (after

tax) (12-13) (25.03) (526.36) (39.76) (113.33) (137.20)
15 |Profit/{loss) for the period/ year 7,083.08 6,135.59 4,750.23 23,892.11 16,618.51
16 |Minority Interest - = = = =
17 |Net Profit/Loss after taxes and minority interest

(15-16) 7,083.08 6,135.59 4,750.23 23,892.11 16,618.51
18 |Paid-up equity share capita 9.742.21 973783 9.123.77 9.742.21 9,123.77
19 |Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year B 220,641.88 161.212.28
20 [i) Earnings per share (before extraordinary items)

(face value of Rs. 10/- each) *

Basic EPS 7.27 6.57 521 25.56 18.24

Diluted EPS 6.84 6.16 4.95 23.97 17.33

i) Earnings per share (after extraordinary items)

(face value of Rs. 10/- each) *

Basic EPS 7.27 6.57 521 25.56 18.24

Diluted EPS 6.84 6.16 4.95 23.97 17.33

*EPS for the quarters is not annualisec




Notes

Tne audited consclidated financial results relates to Capital First Limited (the "Company”) and its subsidiaries (together referred as 'Group'). The
consolidated financial results are prepared in accordance with the principles and procedures for the preparation and presentation of consolidated
accounts as set out in Accounting Standard (AS) - 21 'Consolidated Financial Statements' notified under section 133 of the Companies Act 2013 (the
'Act’) read together with paragraph 7 of the Companies (Accounts) Rules, 2014’ and Companies (Accounting Standard) Amendment Rules, 2016. The
financial results of the Company and its subsidiaries have been combined on a line-by-line basis by adding together the book values of like items of|
assets, liabilities, income and expenses, after eliminating intra-group balances and intra-group transactions resulting in unrealised profits or losses.

The consolidated financial results for quarter and year ended March 31, 2017, have been reviewed by the Audit Committee and subsequently approved
by the Board of Directors (the “Board") at their respective meetings held on May 10, 2017.

The Company had changed its estimates related to provisioning for retail mortgage and housing loans during the year. Consequent to the change in
such estimates, provision and write off for the quarter and year ended March 31, 2017 is higher by Rs. 407.83 lakhs and Rs. 541.23 lakhs
respectively,

The Company has accounted for provision on standard assets as per Reserve Bank of India ('RBI') notification no. RBI/2014-15/299 dated November
10, 2014, which requires increased provision on standard assets in a phased manner over a period of three years commencing from March 31, 2016.
As a result of which provision for standard assets as at March 31, 2017 is higher by Rs. 736.38 lakhs.

During the quarter ended March 31, 2017, stock options numbering 43,750 were exercised by eligible employees under various CFL Employees Stock
Options Schemes.

The Secured Listed Non-Convertible Debt securities of the Company as on March 31, 2017 are secured by first pari-passu charge on the fixed asset
owned by the Company and first pari-passu/exclusive charge by way of hypothecation, over standard present and future receivables. The total asset
cover thereof has been maintained as per the terms and conditions stated in the respective Debenture Trust Deeds.

RBI vide it's notification no DNBR. 011/CGM (CDS)-2015 dated March 27, 2015 had revised the asset classification norms for non-performing assets
('NPA') and substandard assets under its prudential norms applicable to NBFCs in a phased manner commencing from financial year ending March
31, 2016. This has resulted in increase in gross non-performing assets by Rs. 5,342.80 lakhs. However, there is no significant impact of this change on
provision for year ended March 31, 2017,

Pursuant to circular no. DBR.No.BP.BC.37/21.04.048/2016-17 dated November 21, 2016 and DBR.No.BP.BC .49/21.04.048/2016-17 dated December,
28, 2016 issued by the Reserve Bank of India (RBI) which permits Regulated Entities to defer the down grade of an account that was standard as on
November 1, 2016, the Company has not opted for 90 days’ relaxation extended by RBI for recognition of loan as Non-Performing Assets (‘NPA’)

Pursuant to circular no. NHB(ND)/DRS/Policy Circular No.77/2016-17 dated November 21, 2016 issued by the National Housing Bank (NHB) which
permits Regulated Entities to defer the down grade of an account that was standard as on November 1, 2016, the Company has not opted for 60 days’
relaxation extended by RBI for recognition of loan as Non-Performing Assets (‘NPA').

The main business of the Company is financing. As such, there are no separate reportable segments as per the Accounting Standard (AS) - 17
‘Segment Reporting' specified under Section 133 of the Companies Act, 2013 (the 'Act) read with Rule 7 of the Companies (Accounts) Rules, 2014
and Companies (Accounting Standard) Amendment Rules, 20186,

The Board of Directors have recommended, subject to the approval of shareholders, dividend of Rs. 2.60 per share (26%)

The figures for the quarter ended March 31, 2017 are the balancing figures between audited figures in respect of the full financial year ended March
31, 2017 and the year to date audited figures for the nine months period ended December 31, 2016.

Figures for previous quarter/ year have been regrouped and/or reclassified wherever considered necessary, to conform to current quarter/ year's
classifications.

The Standalone Financial Results are available on the Company's website viz. www.capitalfirst.com and on the websites of BSE (www bseindia.com)
and NSE (www.nseindia.com),

Place : Mumbai V. Vaidyanathan
Date : May 10, 2017 Chairman & Managing Director
DIN No.00082596




CAPITAL FIRST LIMITED
(CIN no. L29120MH2005PLC156795)

Regd. Office : One Indiabulls Centre, Tower 2A & 2B, 10th Floor, Senapati Bapat Marg , Lower Parel (W), Mumbai - 400 013
email: customer.care@capitalfirst.com; website: www.capitalfirst.com

STATEMENT OF AUDITED ASSETS AND LIABILITIES (CONSOLIDATED)

(Rs. in Lakhs)

As at As at
PARTICULARS 31.03.2017 31.03.2016
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 9,742.21 9,123.77
(b) Reserves and Surplus 220,641.88 161,212.28
Sub-total shareholders' funds 230,384.09 170,336.05
2 Share application money pending allotment . 14.96
3 Non - Current Liabilities
(a) Long term borrowings 894,448.72 736,771.12
(o) Other Long term liabilities 8,017.59 6,468.06
(c) Long term provisions 11,906.99 11,333.49
Sub-total non-current liabilities 914,373.30 754,572.67
4 Current Liabilities
(a) Short term borrowings 259,900.82 157,729.99
(b) Trade payables 18,052.17 12,553.94
(c) Other current liabilities 328,433.66 346,748.71
(d) Short term provisions 14,373.40 10,549.12
Sub-total current liabilities 620,760.05 527,581.76
TOTAL - EQUITY & LIABILITIES 1,765,617.44 1,452,505.44
B ASSETS
1 Non-Current Assets
(a) Fixed Assets 6,463.96 2,924 00
{b) Non - current investments 21,500.00 14,200.00
(c) Deferred tax assets (Net) 7,223.63 5,460.32
(d) Long term loans and advances 940,877.34 852,246.07
(e) Other non current assets 13,845.49 15,571.83
Sub-total non-current assets 989,910.42 890,402.22
2 Current Assets
(a) Current Investments 4,365.24 4,162.99
(b) Trade receivables 6,199.51 2.667.77
(c) Cash and Bank Balances 159,362.81 111,270.54
(d) Short term loans and advances 572,717.01 413,401.01
(e) Other current assets 32,962.45 30,600.91
Sub-total current assets 775,607.02 562,103.22
TOTAL - ASSETS 1,765,517.44 1,452,505.44
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