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Independent Auditor's Report _
' To the Board of Directors of Capital First. Lim[ted

E _' j Report on the Consolidated Interim F Inanclal Statements

. We have audited the accompanying condensed consohdated financiai statements of Capital Firsf-';' L
Limited (“the Company”) and its subsidiaries, coltectively the “Group®), which comprise the condensed -
. consolidated Balance Sheet as at December 31, 2013, and the . condensed consolidated Statement of-'.-'_. B
) ;Proftt and Loss for the quarter and nine months then ended and condensed consofidated Cash Flow .
- Statement for the nine months then ended, and a Sefected Exp!anatary Notes (fogether referred o as.-.'. SRR
-"“Consolidated interim Financial Statements”). R

. .Manaqeme_nt's Responsibility for the Consolidated -'i.r'it'erim-l_:financ'ial-_ Statements

- Management is responsible for the preparation of these Consolidated interim Financial Statementsin .~ ° -

* conformity with the requirements of Accounting Standard (*AS") 25 “interim Financlal Reporting”, =~ = .

~ - notified under the provisions of the Companies Act, 1956 read with General Circular 15/2013 dated 3.0

- September 2013, issued by the Ministry of Corporate Affairs, in- respect of Section 133 of. the'_'_'_'-_'-' L

‘Companies Act, 2013 (“the Act”). This responsibility includes the design, implementation and =~

- maintenance of internal control relevant to the preparation and presentation of the Consolidated_'
interim Financial Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Consolidated Interim Financial Statements basedon - o
our audit. We conducted our audit In accordance with the Standards on Auditing issued by the Institute S
of Chartered Accountants of India. Those Standards require that we comply with ethical reguirements . S
and plan and perform the audit fo obtain reasonable assurance about whether the Consolidated Interim
Financiaf Statements are free from material misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounis and disclosures in. : -
the Consofidated Interim Financial Statements. The precedures selected depend on the auditor's
judgment, inchuding the assessment of the risks of material misstatement of the Consolidated Interim. =
Financial Statements, whether due to fraud or error. in making those risk assessments, the auditor -
considers internal control refevant to the Company's preparation of the Consofidated Interim Financial .
Statements In order to design audit procedures that are appropriate in the circumstances, but notf for

the purpose of expressing an opinion on the effectiveness of the Company's intérnal control. An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the_- o
Consolidated Interim Financial Statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying Consofidated Interim Financlal Statements have been prepared, in all material respects,
in accordance with the requirements of Accounting Standard (AS) 25 notified under the provisions of
the Companies Act, 1956 read with General Circular 15/2013 dated 13 September 2013, issued by the
Ministry of Carporate Affairs, in respect of Section 133 of the Companies Act, 2013.
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Other matters

We did not audif the financial statement of one subsidiary, 'prépared under the generally accept‘éﬁ'_.'-:':'_:.'.:
accounting principles in India, whose financlal statement reflects total assets of Rs. 299,399,918 asat" . -
December 31, 2013, the total revenue of Rs. 360,277 for the quarter and Rs, 18,835,093 for the riing "

months ended December 31, 2013 and net cash inflow:amounting to RS. 16,254,942 for the nine
months ended then ended, as accounted in the Consolidated Interim Financial Statements of the
Company, on the basis of ynaudited financial statement as certified and furnished to us by the.-_'-’
manaqement and our opinion is based solely on this management certified fmancual statement. - :

_ Oth_er matters - restriction of use

The accompanying Consolidated -Interim'Finang;ia-l' ;S-té-temehts_-haVe -'E}één-'-_prepared, and this re#dft f.:';"f_
thereon issued, solely for the purpose of internal use by management of the Company. Accordingly, -
this report should not be used, referred to or distributed for any other purpose without our prior-._-'_'_.

written consent.

For 5.R. BATLIBO! & CO. LLP
" ghartered Accountants
Al Firm's Registration Nuymber: 301003E

' 'L(;_ufe"‘

| per Shrawan .Jalan
Partner
" Membership Number: 102102

Place: Mumbal
Date: February 3, 2014
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T CAPITAL FIRST LIMITED

" Select explanatory notes to the Condensed Consolidated Financial Statements for the niné mofiths ended December 3,213
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fo the Condensed Corsolidated Financial Statoments for the nine months ended Decombor 31,2013
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